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Duluth-- Economic activity in Duluth during March reached an all-time 

high for that month, according to the Duluth Business Index released today. 

The Index for March stood at 97 -- four points above February and three 

points above a year ago. 

Substantial February to March increases by six of the 15 Index baro-

meters offset losses among the other components, according to Dr. Cecil H. Meyers 

and Glenn 0, Gronseth, authors of the monthly report. 

The February to March rise was one point above the average gain during 

the last 10 years, they said. 

Meyers is head of economics at UMD and Gronseth is a research analys t 

for the Minnesota State Employment Service. The Index is published monthly by 

the UMD Department of Economics in cooperation with the Minnesota Department of 

Employment Security, the Duluth Chamber of Commerce and the Duluth Industrial 

Bureau. 

Strongest of the March gains was in building permits issued and buil dings 

under construction. The 30-point rise resulted from doubled housing construction, 

church construction, and a tripling of the dollar volume of alteration and repair 

work for nonresidential buildings. 

Retail sales rose 27 points over February, Other gains were in bank 

debits, postal receipts, nonagricultural employment and state metal mining em-

ployment. 

In a year to year comparison, Meyers and Gronseth say March, 1968 

business activity surpassed March, 1967 by three Index points. "Increases in 

seven of the components were sufficient to result in the gain," they noted. 
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Increases were in the value of building permits, postal receipts, bank 

debits, number of telephones, electric power usage (residential and commercial) 

and retail sales. 

Retail sales were up 8% above last year despite the fact that Easter 

occured in March last year and in April this year. 

Comparing March sales with the average of the last three years, the 

authors noted that over a ll retail sales were up this year by 11%, general merchan-

dise stores up 7% and apparel stores up 5%, 

Business activity during the first quarter of 1968 was up 3,7% over the 

same period a year ago. First quarter total retail sales this year averaged 9% 

higher than the first quarter of 1967. 
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