UNIVERSITY OF MINNESOTA ALUMNI ASSOCIATION
EXECUTIVE COMMITTEE MINUTES
Thursday, March 27, 2014, 7:30 — 9:30 a.m.

Laukka Conference Room, 200 McNamara Alumni Center

Executive Committee Members Attending
du Bois, Jim

Horsager, Kent

Lewis, Lisa

Loyd, Susan Adams

McDonald, Dan

Page, Alison

Executive Committee Members Not Attending
Phenix, Amy

UMAA Staff Attending
Coffer, Curtis

Gore, Dan

Isaak, Ruth

Korman, Caryn Schultz

Consent Agenda
Chair Loyd called the meeting to order. She directed committee members’ attention to the January 9,
2014 Executive Committee Minutes.

MOTION: Approve January 9, 2014, Executive Committee Minutes
APPROVED UNANIMOUSLY

The February 28, 2014 Internal Financial Statements, December 31, 2013 Investment Report and
February, 2014 Membership Report were provided for committee information.

FY14 Audit and Tax Engagement Approval

Secretary/treasurer Dan McDonald reviewed the process that the Finance and Audit committee had
undergone to select a new audit and tax services firm. Several firms submitted proposals and the
committee narrowed it down to 3 finalists that presented their proposals to the committee. The unanimous
recommendation was Baker Tilly Virchow Krause LLP. The committee selected them for their auditing
and tax expertise as well as the ability to be a strategic partner. McDonald thanked committee members
and CFO Curtis Coffer for their extra effort on the selection process.

MOTION: The Executive Committee approves, and recommends that the Board of Directors
approve Baker Tilly Virchow Krause LLP to provide audit and tax services for
fiscal year 2014.
APPROVED UNANIMOUSLY

McDonald announced two new members to the Finance and Audit Committee, Sherry Scott, CPA, and
former board director, Marshall Lichty. McDonald said that their expertise is an excellent addition to the
committee.
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An action item regarding the Adrian Buttz fund was tabled per McDonald’s suggestion.

Brand Agreement Update

CEO Lewis reminded the committee that the association is considering changing the alumni association’s
M to the University’s M. Kent Horsager led the in-depth consideration of the impact on the association
and the draft agreement between the two entities was reviewed by many as well as the University’s
general counsel. Lewis hopes to bring it to the board for approval at the June board meeting.

Board Development Committee

Committee chair Kent Horsager thanked committee members Susan Adams Loyd, Jim du Bois, Natasha
Freimark, Dallas Bohnsack, Archie Givens and Lisa Lewis. He explained that the committee had
carefully reviewed the talent and diversity needs of the board. Noting that the committee had considered
over 30 strong nominations, he said he was pleased with the results of the committee’s work.

The Nominating Board Development committee recommends the following individuals for FY 2014-
2015 officer positions:

Chair : Jim du Bois

Chair-elect: Alison Page

Vice-chair: Dan McDonald
Secretary/Treasurer: Sandy Ulsaker Wiese
Immediate Past Chair: Susan Adams Loyd

The committee recommended the following individuals for open director positions for the FY15 - FY17
term. They will be presented to the membership for approval at the April 26 annual meeting.

At-Large Directors, 2015-2017

Sandra Ulsaker Wise — Sandy is recommended for a third term as well as the secretary/treasurer officer
position. She is General Counsel and Sr. Vice President of Government Affairs for Data Recognition
Corporation.

Roshini Rajkumar — Communications coach, radio show host and keynote speaker
Wendy Williams Blackshaw — Marketing and Outreach for the Emily Program Foundation

Collegiate Council Director
Laura Moret — Chief Counsel and Managing Director, Piper Jaffray Companies

Geographic Council Director
Douglas Huebsch — CEO of New Life Farm and Ottertail County Commissioner

Chair Loyd thanked Horsager and the committee for their excellent work.

Executive Session
Chair Loyd called an Executive Session and staff was excused.

The meeting adjourned at 9:30 a.m.

Submitted by Ruth Isaak
For Dan McDonald, Secretary-Treasurer
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