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THE MONTH IN REVIEW
SUMMARY:

With six of the components re-
cording new highs for any November
on record, the overall unadjusted
November business index for Duluth
{(1957-1959=100) established a new
high for that month, The November
index was 154 or six points higher
than a year agoe. In addition the
November level was three poinis
above October in contrast to the
historical average fivepoint decline
for this month-to-month comparison
for the past 10 years.

New highs were get in bank debits,
posial receipts, telephones, electrical
power used in both commercial and
industrial categories as well as in
residential consumption and in gen-
eral and bulk carge other than grain.

For the year to date, business activity .

has averaged 5% higher than for
the same period in 1967.

ANALYSIS:

The number of freight carloadings
dropped in November from the Octo-
ber level mainly as the result of the
cessation of gravel hauling for high-
way consiruction projects for the
winter. In addition, the movement
of grain by rail also declined nearly

debits declined 17 points from the
previous month although there re-
mained a continuing high cash flow
through the banks involving beoth in-
dividual and governmental expendi-
fures. As a Tesult a new high in
bank debits for the month of Novem-
ber wag set.

The value of building permits
issued and under construction (in
1957-1959 dollars} fell 51 points in
November. A drop in new nonresi-
dential building permit valuations
and in alieration and repair work
was noted. Postal receipts set a
new all-time November high as pre-
Christmas sales helped boost the
monbhly figure.

Eleetric power consumed in com-
mereial and industrial establishments
in November was up 7 points over
the preceding month. This gain was
shared almost equally by both the
industrial and commercial categories
and reflected usual seasonal trends.
The residential use of electrical
power was up by slightly more than
the usual seasonal inerement.

Grain shipping activity this year
has been at one of the lowest levels
in a number of years, but the season

4% ATrom Oectober aetivity., Bank ended up on a high note with a big
Seasonally Adjusted Index Numbers
Year Jan, Feb. March April May June  July
1967 134 123 128 129 117 1|9 109 114
1968 129 130 131 146 120 143 112 132

Aug.

push in grain moved during Novem-
ber. As a result of the busy month
the 1968 season will rank about
equal with 1967 which was the poor-
est grain shipping year sinece 1959.
With the final weeks of shipping of
iron ore in November, the tonnage
shipped for the month was down 20
points from October. This decline
could be more or less anticipated as
tonnage shipped during the year ap-
proached the season's goal,

A record breaking month in ship-
ments of general and bulk cargo,
except grain, was posted in Novem-
ber and helped establish, for the third
straight year, a new record in general
cargo tonnage imported through the
port. The November port activity
advanced 297 points above QOctober
paced by significant increases in ex-
ports of grain by-products, animal
fats and vegetable oil.

Duluth nonagricultural employment
fell off seasonally from  Octoher
levels although the decrease was
numerically small — 300 workers,
Unemployment was at the 4.1% rate
in November compared to 3.1% in
October. Long term unfilled job
openings accounted for 259 wof the
total Qectober job picture, but in

Sept.  Oct.  Nov.  Deec.

108 120 140 123
17 132 140




DULUTH BUSINESS INDICATORS — ORIGINAL DATA

COMPONENT ORIGINAL DATA
Nov. 1968 Oct, 1968 Nov, 1967
Freight Carloadings (Cars)” 9,666 __hols 13817
Bank Debits [Dollars in '000's) 273,676 301,132 253,625
Building Permits {Actual $ Value) 3,007 957 1.030,028 1,528 550
Postal Receipts {Dollars)* 189,583 298,482 257,119
Number of Telephones {Units)* 73,543 73,091 71,193
Electric Power
{Com, and Ind. K.W.H. in '000's) 27,837 26,756 26813
Electric Power [Res. K.W.H. in '000's) 14,927 13,965 14,914
Number of Electric Customers* 33,341 33,283 33,386
Grain Shipments (Bushels in '000's] 48,948 45,238 50,379
Coal Receipts |Short Tons in '000's) 204 190 205
Iron Qre Shipments {Gross Tons in '000's) » 701 | 427 559
Other Lake Cargo (Short Tons) 133,672 74,160 50,034
Duluth Nonagricultural Empl. (FersE} 43,000 43,300 4§ 500"+
Duluth Retail Sales e e
State Metal Mining Empl. {Persons) 2,900 13,300 13,300
* Supplied by Duluth Indusirial Bureau.
** Revised
DULUTH BUSINESS INDICATORS — INDEX NUMBERS
COMPONENT INDEX NUMBERS CHANGE
{1957-1959—100) Nov. '¢7 Oct. 'é68
ov. ct. Naov. o to
1968 1968 1987 Nov, '48 Nav, '8
Freight Carloadings 95 {08 121 — 26 — 13
Bank Debits 170 187 i58 + 12 — 17
Building Permits* 120 171 184 — b4 — 5]
Postal Receipts 245 188 i62 - 83 - 57
Number of Telephones 133 132 128 -+ 5 —f:_T
Electric Power {Commercial & Industrie!] 167 160 bl + 6 + 7
Electric Power {Residential) 182 170 182 0 -+ j2
Number of Eectric Customers 100 99 100 0 —}——_—{
Grain Shipments 199 184 205 — & —+ 15
Coal Recepits 62 58 62 0 + 4
Iron Cre Shipments 78 158 62 + 16 — 80
Crther Lake Cargo 667 370 450 -?"2|2'~ 297
Duluth Nonagricultural Empl. 103 04 ioprs 4+ 32 — 1
Duluth Retail Sales Index |42 i41 |45%* 3 4+ 1
State Metal Mining Empl. 8t 83 83 — 2 — 2
OVERALL 164 151 148 4 b + 3

during the meonth,
** Revised

For Monthly Date Back to 1981 and for Sources of Data, see DULUTH BUSINESS INDICA-
ATORS 1964, A Publication of the Business and Economics Series of the Sueial Sciencas
Research Trust Fund, University of Minnesota, Duluth, 1564,

* The Building Permits Index is adjusied to reflect the amount of construciion occurring
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November this percentage had drop-
ped to 215,

Since the first of the year, Duluth’s
business climate has averaged a
margin of 5% over the same 11
months in 1967, In November seven
of the baromeiers recorded gains
over the same month last year. These
gaing were sufficient fo boost the
current month’s index six points
higher than a year ago.

Bank debits generally are reflect-
ing the overall improvement in the
economy although inflation accounted
for a part of the 12 point gain over

last year. Electric power consamp-
tion in commercial and industrial
categories represents the general

growth rate in this category. Iron
ore shipments, while up over last
year, reflect more of the equalizing
of the year's shipping than a net
gain in shipping.

General and bulk cargo, other than
grain, showed an increase over a
year ago mostly in grain by-products
shipped and serap jron exported.
Employment totals are nearly 4%
higher than a year ago with 1,300
of the 1,500 worker gain occurring
in the nonmanufacturing categories
of construction, transportation, retail
trade and government,

RETAIL TRADE:

The overall unadjusted index of
retail trade in November was 142
compared to the 145 index level of
a year ago, Of the 32 firms in the
sample, nine establishments reported
sales volume below last year. Par-
ticularly noted in the overall com-
parison with a year ago was the 7%
decline in general merchandise stores.
Apparel shops, however, recorded a
brighter picture with a 183% rise over
November, 1967, while grocery stores
were up by 8% over last year.

Particularly significant was the
fact that the total retail sales index
was only aboui 0.7% above the aver-
age of the previous three Novembers.
For the year to date (11 months)
overall sales wvolume bettered the
same period of 1967 by 3%, while
the sub-index of general merchandise
stores was up by slightly less than
one-half percent, apparel shops were
ahead by 10% and grocery stores
posted & 3% gain over the first 11
months of last year
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