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SUMMARY, 
Dulurth's economy started the new 

year on a relatively :high note. The 
unadjusted business i'ndex, (1957-
1959=100), for January was 94 or 
just a shade under wha:t it was for 
January 1967 when the total index 
was 95. Although four of the index 
components showed decreases fr.om 
last year, partially offsetting gains 
were noted pa11ticularly in bank 
debits, electric power consumption, 
Dulut1b employment and retail sales. 

January's level of business fell 
:-easonally below the December index 
of 109. However, the December-
January decline this winter of 15 
points was two points less than nor-
mal for this period. The index level 
of 94 this Janua1-y is the seco:nd 
hiErhest for that month since 1951 
when economic data first became 
available. 
ANALYSIS, 

Freight carloadings were down 
more than seasonally from Decem-
ber. The major reason for the sharp 
dt><•li1w from thf' ))l'f'Viou;; month war: 

Year Jan. Feb. March 
----~-

1967 134 123 128 
1968 129 
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JANUARY 1968 
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DECEMBER-JANUARY CHANGE 

NORMAL SEASONAL CHANGE 

94 

1-09 

- 15 

DECEMBER to JANUARY 17 

95 JANUARY 1967 
' 
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CHANGE, JAN. 1967 to JAN. 1968. 

THE MONTH IN REVIEW 
the 4Q<'/4- drop in rail receipts of 
grain, notably cor:n. Bank debits ran 
contra to the usual December-Janu-
ary decline of 15 points by posting 
only a five point loss. The value of 
building permits issued and under 
c,onstruction (1947-1959 dollars) was 
down substantially from Dec-ember. 
A decline in permits for one-family 
dwellin.gs and for non-residential al-
teration and repair work was evident. 

Postal 1·eceipts were down far les."' 
than the historical aver•age for this 
December-January period. The lesser 
amount of decline this year is due in 
pa11t to the J<anua1-y rise in postal 
rates. Electric power consumption 
for commercial and industrial estab-
lishments was up by two points in 
January mainly because of slight 
gains noted in industrial activity. 
Residential use of electricity showed 
a significant rise over December. 
CoMer weat1:1er in January accounted 
for some of this gain. 

Grain shipments declined mo1·e than 
normally from December levels re-
flecting in gene1~a1 the lesser amount 
of gTai11 l'Oming- in for :<:t·nrag-P rlnl'ing-

Seasonally Adjusted Index Numbers 

April May June July Aug. 

129 117 I 19 109 114 

--- ------ . 

the month of January, Als?, while 
December shipments of gram were 
not the highest for that month on 
record, they surpassed by a great 
margin the December tonnage of 
many recent years. Thus the Decem-
ber-Jan,uary decline this winter is 
influenced to a greater extent than 
normal by the .relatively high Decem-
ber tonnage figures. 

Duluth employment levels recorded 
a seasonal decre,ase from December. 
This is a normal trend each winter 
as construction, transportation. and 
post-holiday layoffs in retail trade 
are affected by a slow down in 
wintertime activity. Metal mining 
employmenrt was also down slig:htly 
in January. This is a usual trend 
when lake shipping c,eases for the 
winter months. 

Generally s,peaking the eL'{)lnomy of 
Duluth is faring about as well as last 
year. With the exception of the 
number of electric c,ustomers, griain 
activity, which also af,feets freight 
carloadings, the decline in the value 
of building permits issued (1957-
19!';9 dollars) whieh vat°iPi- J!l'Patly 

Sept. Oct. Nov. Dec . 
---~~--------

108 120 140 123 



DULUTH BUSINESS INDICATORS - ORIGINAL DATA 

COMPONENT 

Freight Carloadings (Cars)* 
Bank Debits (Dollars in '000's) 
Building Permits (Actual $ Value) 
Postal Receipts {Dollars)* 
Number of T e\ephones (Units)* 
Electric Power 

(Com. aod loci. K.W.H. ;, '000's) 
Electric Power ( Res. K.W.H. in 'O00's) 
Number of Electric Customers* 
Grain Shipments ( Bushels in 'OOO's) 
Coal Receipts {Short Tons in '000's) 
Iron Ore Shioments (Gross Tons in 'OOO's) 
Other Lake Cargo (Short Tons} 
Duluth Nonagricultural Empl. (Persons) 
Duluth Retail Sa!es 
State Metal Mining Empl. ( Persons l 
• Supplied by Duluth Industrial Bureau. 
0 Revised 

ORIGINAL DATA 
Jan. 1968 Dec. 1967 Jan. 1967 

8.912 10,123 I 1,9 I 4 
235,937 243,537 207,522 
103,865 500,131 643,877 
283,678 342,232 201,649 

71,843 71,558 69,442 ------
28,270 27,861 25,834 
19,085 16,530 16,947 
33,477 33,468 33,443 
15,957 25,700 23,494 

0 10 0 
0 87 0 
0 0 0 

40,400 41,700 39,500 ... -·---
-------

11,800 12,700 12,200 

DULUTH BUSINESS INDICATORS - INDEX NUMBERS 

COMPONENT INDEX NUMBERS CHANGE 
(1957-1959=100) Jan. '67 Dec. '67 

Jan. Dec. Jan. to to 
1968 1967 1967 Jan. '68 J<m. '68 

Freight Carloadings 78 89 105 - 27 - II 
Bank Debits 147 152 129 + 18 - 5 
Bui\din9 Permits* 63 100 86 - 23 - 37 
Postal Receipts 178 215 127 + 51 37 
Number of Telephones 129 129 125 + 4 0 
Electric Power ( Commercial & I ndustriai) 169 167 155 + 14 + 2 
Electric Power (Residential) 233 202 207 + 26 + l! 
Number of Electric Customers 100 100 100 0 0 
Grain Shipments 65 104 95 - 30 39 
·coal Recepits 0 3 0 0 3 
Iron Ore Shipments 0 10 0 0 10 
Other Lake Cargo 0 0 0 0 0 
-Duluth Nonagricultural Empl. 97 100 95** + 2 
Duluth Retail Sales Index 107 202 97** + 10 - 95 
State Metal Mining Empl. 74 79 76 2 - 5 

OVERALL 94 109 95 - 15 
For Monthly Data Back to 1951 and for Sources of Data, see DULUTH BUSINESS INDICA. 
ATOR$ 1964, A Publication of the Business and Economics Series of the Social Sciences 
Research Trust Fund, University of Minnesota, Duluth, 1964. 
* The Building Permits Index is adiusted to reflect the amount of construction occurring 

during the month. 
*" Revised 
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DULUTH, MINNESOTA 55812 

from month-to-month because of the 
nature of the construction industry 
and metal mtning, all eoml)-Onen.ts of 
the index 1:lhat hav,e reportable activi-
ty in January recorded gains over 
January 1967. 

The early buildup in employment • 
this year appears to be developing 
as predicted. 'Dhis is also reflected 
in the pick-up noted in industrial 
usage of elec,tric power over last 
year's figures. Bank debits showed 
a respecta.ble gain over a year ago. 
This inerease undoubtedly refleets 
the rise in retail sales to some extent. 

RETAIL SALES, 
The January unadjusted index of 

the volume of retail sales wai:. 107 
compared to 97 for Janu:arv I ~)67. 
This represent.s a gain of iw;, in 
this period of comparison. The large 
majority of estahlishments in the re• 
tail sales index recorded varying de• 
gTees of -improvement last ye~r. The 
::,;ub•index for general met'Chandise 
stores was up 12 (/r -0ve1· a year ago, 
while in the a'J.)parel shops a 19 ?~ 
gain was noted. 

Nationally, total l'etail sales for 
January recorded a 6 1/r gain over 
the previous year. 

In comparing the total retail sales 
index in Dulwth for January with 
this average of the previous three 
Januarys it was noted that the cur-
rent month reflected a 14 1/,- increase. 
Assuming that 6</r of this 14% gain 
is due to infl'ati-on, the real gain tihen 
over the average January in the 
1965-1967 period amounts to 87'. 

NATIONAL TRENDS 
The U.S. Index of Industrial Pro• 

duction (1957-59=100) stood at 
161.2 in January of 1968. This com-
pares with an index of 168.2 in 
January of 1967. Nationally, un• 
employment rates stood at 3.5 % of 
the labor force in J;anuary •of the 
present y-ear while rthe rate was 3.77r 
in January of 1967. 
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