
amsey oun 

esponse un 

-nvironmenta

mpact tu y 

Environmental Response Fund facts: 
- Funded by Mortgage Registry & Deed Tax
- Total funding: $10,534, 577 - 47 projects
- Land remediated: 200 acres
- The last impact study was done in 2012
- It is important to understand the broad

impact of ERF

Objectives of study: 
- To understand the long-term impact of ERF
- Analyze the economic benefit of ERF
- Assess outcomes of ERF-funded projects
- Provide recommendations to improve the

ERF program
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Primary Research: 
- Survey ERF-funded projects
- Interview key opinion leaders
- Analyze public and private funding data
- Analyze property value data
- Analyze property tax data

Secondary Research: 
- Literature search to find research studies on

the benefit of environmental remediation
- Study similar programs around the country

Impact Analysis 

Table 1: Total Funding Leveraged by ERF, 2012 through February 2018 

Public Funding Total $40,745,623 

Minnesota Department of Employment and Economic $14,698,004 
Development (DEED) 

Metropolitan Council Tax Base Revitalization Account (TBRA) $7,519,909 

Bonds (General Obligation/Revenue) $6,580,000 

Metro Transit $3,889,360 

U.S. Environmental Protection Agency (EPA) $3,177,537 

Municipalities $2,733,082 

Tax increment financing $1,358,000 

U.S. Treasury Capital Magnet Fund $350,000 

Minnesota PetroFund $12,937 

Other $426,794 

Private Funding Total $6,827,287 

Grand Total $47,572,910 

Table from RC12a Ramsey County Environmental Response Fund Impact Study. 

Public Investment leveraged: 
- $40,745,623
- From local, state and federal agencies

Private Investment leveraged: 
- $6,827,287
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EMV = -0.003595 x Year+ 7.354138 

R2
= 0.001119 

p = 0.4453 

EMV = 0.027254 x Year - 54.776300 

R2 
= 0.05662 

p = 0.0007599 
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Figure adapted from "Ramsey County Environmental Response Fund Impact Study". 
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Tax = -0.004902 x Year + 9.912880 

R2 = 0.009257 

p = 0.0278 

Tax = 0.003192 x Year - 6.356060 

R2 = 0.05662 

p = 0.04911 

Status 

Post 

• Pre

Figure adapted from "Ramsey County Environmental Response Fund Impact Study". 

Net tax revenue: 
- Through 2018, 33 funded projects
- Received $8,127,594 ERF funding
- Generated $16,229, 787 property tax

New housing units created: 
- 3,502 new housing units
- 47.7°/o qualify as low income housing

Quotes from ERF applicants and MN DEED: 

- It's a tough process if you are trying to do

single-family housing
- ERF has small competition pool since it is

county level

- ERF can prioritize bigger Ramsey County
projects without adequate funding

- More people and resources required to

achieve full impact

- Ramsey county considers ERF as a "side

project"
- Ramsey County should model after the more

successful Hennepin County ERF

- Application process could be streamlined

online
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- Funding provided by ERF leveraged 4.5 times
the amount of private and public investment
dollars

- Funding provided by ERF generated 2 times
the amount of property tax revenue compared
to pre-investment property tax dollars

- Ending Market Value of properties within 2 mile
radius of ERF projects shifted from 0.36%
decrease per year prior to ERF investment and
redevelopment of the properties to a 2.73%
increase per year over a 10-year period

- Property tax revenue within a 2-mile radius of
ERF projects increased at a rate of 0.49% per
year as compared to a 0.32% per year
decrease before funding.

- A total of 3,502 new housing units were created
through projects that received

- ERF funding, of which nearly half (47.7%)
qualified as affordable housing.

- Ramsey County's ERF is a unique program
nationally .

Recommendations 

Clearer Program Focus 
Define the primary purpose of the ERF 

- Narrowing types of project funded
- Diversify funding schemes

Emphasize generation of social benefits 
- Environmental benefit
- Health benefit and housing insecurity

Collect data after project completion 
- Standardized and annual data collection

Dedicated administrative oversight 
- Full-time and dedicated administrator is

essential
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