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Duluth-- "Unless foreign Markets are supplied from

the output or d domesticplants, t growth o UpperMidwestt duranle

industries be tied moreclosely to t overallll growthof t 

u.s . d less to growthof th export demand,"Oscar

Litterer,business

warnedtoday

economist,d Federall Reserve

Speaking t t the University of Minnesota's

institutet t , litterer indicated thatt many

Minnesota'sfirstt annual

u.s. firms which

plan expansion of production anddistribution facilities

especiallyin 'lll!o Europemight now find it cheaper throughlower

transportationcosts on t h St. to spend t t on money

t home exports. exports.•. 

role in theexport markett at time w whent there been drain of
goldfrom the u.s. treasury

litterer said Americanfirms have becomel concernedd 

aboutimport restrictions since have

increased 1 abroad. 0 nearlyone-fourth of
U.S.1 importsin 1959 were • 

the imports of foreigniron ores litterer pointed. 

out h hascaused displacement of both capitall in · mining




