




















We've emphasized how important agriculture is. And we have some facts to back up
our statements. The figures are approximate because they do change rapidly, but
they do indicate the scope of agriculture's influence.

Let's back up a bit though. Over the centuries, the great conflicts that shaped
history had names like The Battle of Hastings...Waterloo...and Trafalgar. Today
there's another great worldwide battle that's gaining attention. And it's connected
indirectly at least, with words like detente, third world, fourth world, communism,
and the like. That battle is the battle to produce food.

The U.N. estimates that one-eighth or more of the world's 4 billion people are already
seriously undernourished. And every day, Mother Earth gets another 217,000 new mouths
to feed,

Who'll feed them? Who really will be in the forefront? Obviously American farmers,
ranchers, and growers. Some years they produce around half the world's food supply.
In a recent year, they produced 75 percent of all the food imported by countries

who couldn't grow enough on their own. Besides contributing mightily to feeding
people, this also gives our economy a shot in the arm, a 20 billion plus dollar shot
that certainly helps our balance of trade.

We definitely are blessed, then, with the most efficient farmer in the world. One

of the greatest strengths here in America is the abundant food and fiber supply raised
by farmers and ranchers. Farmers play a leading part in making it possible for Am-
ericans to enjoy the highest standard of living in the world,

Fortunately, too, farmers are becoming increasingly efficient. Output per man hour
on the farm is three times higher than just 20 years ago. One farmer produces enough
food for about 50 people. That's three times as many as 20 years ago when there were
twice as many farm workers. What's more, practically all of the production still re-
mains on the family farm, preserving that important institution.

If you want to look at this from another point of view, we can say American farmers
pump nearly 200 billion dollars back into the American economy each year.

American farmers have an investment of nearly 500 billion dollars (let me repeat, 500
billion) in their fertile land, buildings, machinery, livestock, bonds, cooperatives,
etc., That's three-fifths of the total capital assets of all U.S. corporations com-
bined.

Then, too, in spite of what many people regard as high food prices, the American con-
sumer spends less of his or her income for food than any other consumer in the world,
Food costs, for the most part, haven't gone up as much in the past two decades as
wages and other income. So food still is a good buy, thanks to the productive Amer-
ican farmer.

So we join in saluting the American farmer on his special day, American Agriculture
Day. We extend our thanks to him for a job well done.
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