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These minutes reflect discussion and debate at a meeting of a committee of the University of Minnesota
Senate; none of the comments, conclusions or actions reported in these minutes reflect the views of, nor
are they binding on, the senate, the administration or the Board of Regents.

[In these minutes: University of Minnesota Foundation Investments; Arrested Protestors
Resolution; Follow Up from Tadd Johnson’s Visit; Demilitarization Resolution]

PRESENT: Aseem Kaul (chair), Ryan Allen, Leif Anderson, Katherine Arnold, Emily Eaton,
Linda Frizzell, Becca Gercken, Hyunjoo Im, Mary Kurth, Katsumi Matsumoto, Rachel Miller,
Molly Schwartz, Sarah Sexton, Nicole Smiley, Meaghan Thul, Boris Volkov

ABSENT: Miguel Ovies-Bocanegra, Leah Peterson, Roselin Victor,  Sonya Zbinden, Wil
Zehouru

GUESTS: Annie Counihan, student senator; Paul Shambroom, associate professor, Art
Department; Kate Stuckert, senior assistant to the president, Office of the President

1. University of Minnesota Foundation Investments
Chair Aseem Kaul called the meeting to order and introduced Professor Paul Shambroom of the
Art Department. Shambroom explained that about a year and a half ago, the Art Department
received a large, unrestricted gift from the estate of a recently deceased donor. Such gifts are
required to be invested and managed by the University of Minnesota Foundation (UMF), he said,
but the faculty in the Art Department had not been able to agree about investing the gift with
UMF, as a result of concerns about socially responsible investing. Shambroom is heading an ad
hoc committee to look into this issue, and despite several good meetings, the committee had not
received adequate information. Specifically, they are looking for a list of what the investments
are, what sectors, etc., but have been told that this is info that is available, and the investment
strategy is proprietary.

Kaul remarked that the Social Concerns Committee had been asking closely related questions
about the University endowment from a sustainability standpoint. The endowment, continued
Kaul, is required to be invested in socially responsible ways, and the overall numbers suggest
that it is carbon negative, but there is a lack of transparency around that as well. Social Concerns
plans to push for greater transparency. Kaul added that the Office of Investments and Banking
(OIB) handles both the endowment and the Foundation’s investments, and that it stood to reason
that the same principles of transparency and responsible investing should apply.

Katsumi Matsumoto added that the target return for the endowment, which is 5-6%, prevents
OIB from investing the endowment in public funds. He asked whether UMF had such a target,
and Shambroom said that according to his sources, the UMF’s target return is 4-4.5%, with a
gross income target of 6%, because they have expenses (such as salaries of the investment
managers) of around 1.5%.



Linda Frizzell proposed asking someone from OIB to attend a future meeting to discuss this.
Kaul said that that was a good idea, and added that he, Matsumoto, and Ryan Allen had talked
with Stuart Mason, associate vice president and chief investment officer, OIB, who had indicated
that they were working on a report on socially responsible investing for President Joan Gabel.
Mason had promised to share that report when it was finished, said Kaul, but he had not yet
received it. He suggested returning to this issue in the fall, as this was the last meeting of the
year.

2. Arrested Student Protestors Resolution
Next, Kaul welcomed Annie Counihan, student senator from Duluth, who was present to solicit
feedback on a resolution regarding student protestors who had been arrested. Counihan explained
that the resolution called for the expungement of student records for being arrested for breaking
curfew in protest, as well as advocated for students from other campuses to be able to access
services from Student Legal Services in some way. Members gave the following suggestions:

● Specify that the expungement request pertains to peaceful protest, and define what
constitutes peaceful protest.

● Split into two resolutions, one on expungement and one on access to legal services.
● Clarify that although civil disobedience involves breaking the law, it can also be peaceful.
● Include something advocating for providing information to students about what their

rights are (such as where they can legally protest, etc.).

Counihan thanked members for their input.

3. Follow Up from Tadd Johson’s Visit
By way of follow up from Tadd Johnson’s visit at the March meeting of this committee, Kate
Stuckert, senior assistant to the president, Office of the President, provided information about
President Gabel’s plans and activities related to indigenous affairs. Stuckert said that Gabel’s
commitment to improving relations with the tribes is clear and firm. She has committed to
meeting with the Minnesota American Indian Council (MAIC) at least three times a year. She
recognizes that rebuilding these relationships will take time and requires building trust. In
addition, Gabel created a new position, the senior advisor to the president for Indian affairs.
Stuckert said that the search for that position was underway, adding that Social Concerns
member Linda Frizzell was on the search committee.

Frizzell noted that Governor Tim Walz had a resolution stating that state entities would work on
a government-to-government basis with the tribes. She reminded members that tribal law differs
from state law.

Becca Gercken expressed frustration with the lack of Morris representation on the search
committee, even though a large portion of the Morris student body is Native. The only reason
Morris has any representation, she continued, is that the committee chair noticed the oversight,
and, as there happened to be a seat open for a student, a Morris student was chosen. Gercken felt
this was inadequate, as the student may not feel comfortable asserting their position in a group
comprising primarily faculty. Stuckert acknowledged this concern.

https://drive.google.com/file/d/1tk8AvcCCRx-qg1Ef1UQcTCLQsOFJir8R/view?usp=sharing
https://mn.gov/indianaffairs/


Stuckert informed the committee that a candidate had been selected, and public virtual fora
would be announced shortly. The hire’s role will be to work with the president in a number of
areas the president wants to see aligned with tribal interests, including University policy,
academic policy, wellness, student retention, campus climate, curriculum, tuition, and land.
Members suggested inviting the new hire to a Social Concerns meeting early in the fall.

Stuckert acknowledged that  there are some issues about which the tribes are very unhappy with
the University. The president is committed to individual meetings with relevant stakeholders on
each topic, and Johnson is working to schedule these meetings. By the time fall comes around,
there should be progress, said Stuckert.

4. Demilitarization Resolution
Finally, Kaul turned the committee’s attention to a revised version of a resolution on
demilitarizing University of Minnesota police, which the committee had discussed at the
previous meeting. He reminded members that the committee had felt uncomfortable with the
scope of the resolution, the lack of meaningful consultation with senate committees, etc. On
behalf of the committee, Nicole Smiley had read a statement to that effect when the resolution
was discussed at the University Senate on March 25, 2021. In light of the revisions, the
committee had been invited to provide an updated statement for the next senate meeting. Kaul
asked for members’ input on whether to make such a statement, and if so, what to say.

Members spoke in favor of and against writing an updated statement. Some people felt the
original statement still stood, because the points are the same but just split out. Ultimately, the
committee came to the decision to hold an electronic vote allowing members to vote on each of
the seven provisions individually, and to provide the outcome of these votes, along with some
context, as a statement to the University Senate.

Kaul thanked members for their engagement and work over the year. Members thanked Kaul for
his leadership over the past two years.

Amber Bathke
University Senate Office

https://docs.google.com/document/d/17ULzFnxHS-kyuk-XLJOBXBEPi3dc9C9rx1ZEcCJaTpo/edit?usp=sharing
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