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Duluth--- Duluth's economy continued its upward trend in 'May, record-

ing a 14 point gain over April and a one point rise over a year ago. 

The April to May gain, however, was less than the historical average 

gain of the past 10 years, according to Duluth Business Index authors Dr. Cecil H. 

Meyers, professor and head of economics at li-1D , and Glenn 0. Gronseth, research 

analyst for the Minnesota State Employment Service in Duluth. 

In their monthly summary of business activity, the DBI authors noted 

th.at the economic climate in the city averaged about five per cent higher than for 

the similar months in 1967. 

The DBI is published by the UMD Department of Economics in cooperation 

with the Minnesota Department of Employment Security , the Duluth Chamber of Com-

merce and the Duluth Industrial Bureau. 

Grain and iron ore shipments and coal receipts advanced seasonally over 

April, although at a lesser th,m normal rate. Meyers and Gronseth state that the 

relatively early opening of lake navigation this year had some effect on the lower 

rate of escalation this year. 

Moving up sharply in May were lake and bulk cargo other than grain. 

Power consumption in connnercial and industrial establishments also picked up in 

May. 

Duluth employment in May showed a rise similar to previous years. The 

May rate of unemployment was 3.9 per cent, compared to 4.7 per cent in April. 

Area metal mining employment also increased seasonally in May. 

Recording losses from April to t!ay were freight carloadings, bank debits, 

value of building pennits issued and under construction (in 1957-1959 dollars), 

residential electric power usage and p0.r;tal receipts. 
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Although eight of the 15 components of the DBI registered gains over 

May of 1967 , the total index for May, 1968 was only one point higher. 

Grain shipments were at their lowest volume since 1958; coal receipts 

were at the second lowest level since index data was first kept in 1951 ; and ship-

ments of iron ore were below tonnage figures of the past two years. 

May values of construction pennits issued and under construction were 

down by 19 points from a year ago -- their lowest ~1ay figure in the past three 

years. Freight carloadings were four points below last year 

level since 1963. 

their lowest May 

Over the year increases were noted in bank debits, postal receipts, 

number of telephones, constnnption of electric power, lake cargo shipments (other 

than grain), emplcyment and retail sales. 

Compared to last year, May retail sales were up by 4 per cent, about the 

same percentage increase as the cost of living rise. For the first five months 

of 1968, retail sales were six per cent better than for the same period of 1967. 
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