


THE DEMAND AND PRICE SITUATIONs Demand for farm products continues at high levelse.
Most measures of domestic demand have been umisually stable during the first four

and one=half months of 1947, Industrial activity, employment and consumers' incomes
have changed little so far this year. Foreign demand also remains strong. Agricul-
tural exports during the first gquarter of 1947 were higher in dollar value and about
as large in volume as in the same quarter of, 1946, After reaching record highs a
month or two earlier, wholesale priccs of all commodities, prices received by farmors.
and prices paid by farmers have declined graduallye

AGRICULTURAL PRICES. For the first time in 8 months the parity index (prices paid
by farmers including interest and taxes) declined. As of May 15 this index stood at
229 compared to 220 a month earlier the Bureau of Agricultural Economics announceds
At the same time the index of prices received by farmers dropped from 276 to 272, so
"that the parity ratio, or average relation of prices received to parity, declined
sllghtlJo The downturn in the parity index resulted from lower prices for feed,
food, household supplies, and' seed, which were not fully offset by slightly higher
prices of building materials and furnitures The decline in prices received by farm=—
ers was led by lower prices for dairy products, meat animals, and oil bearing cropse
These were only partially offset by hig her prlces for cotton and some vegetables.

SLEEPING SICKUESS RHPOBTo Only 2,805 recorded cases of horse sleeping sickness in
1946 are noted by Bureau of Animal Industry. It is the lowest number of cases of
infectious equine encephalomyelitis during the preceding 12 years. The average mor-
tality was somewhat higher (34 per cent) than in recent years, howevers The author-
ities say about 400,000 animals were vaccinated with two doses each in 1946, and 26
animals were said to have taken the disease even'after'vaccination.

PRESIRVE AND CONSERVE. The bad foéd situation abroad hag served this spring to focus
public food interest on cereals and cereal shipmentse But in regard to food there is
another line of thought that should touch more intimately at least 60 per cent of

our population. Yes, we're talking about home food preservatione Now is the time

to begin urging the public to can, freeze, dry, or store all the fruits and vegetables
that can be grown on the home place, or that can be bought the most reasonably in
seasoione
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