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 A meeting of the Audit Committee of the Board of Regents was held on 
Thursday, May 10, 2007 at 8:30 a.m. in the East Committee Room, 600 McNamara 
Alumni Center. 
 

Regents present: John Frobenius, presiding; Clyde Allen; Dallas Bohnsack, 
Dean Johnson; David Larson, and Patricia Simmons. 
 

Staff present: Chancellor Charles Casey; Senior Vice President and Provost 
Thomas Sullivan; Senior Vice President Frank Cerra; Vice Presidents Kathryn Brown, 
Steve Cawley, Timothy Mulcahy, Kathleen O’Brien, and Richard Pfutzenreuter; Acting 
Executive Director Carol Kraus; and Associate Vice Presidents Gail Klatt and Michael 
Volna. 

 
Student Representatives present:  Joshua Colburn and Luke Neuville. 
 

 
EXTERNAL AUDIT PLAN 

 
 Acting Controller Denise Seck introduced Don Loberg and Craig Popenhagen, 
Principals, LarsonAllen, to present LarsonAllen’s external audit plan for the FY2007 
University audits, as included in the docket and associated materials distributed at the 
meeting. 
 
 Loberg presented LarsonAllen’s plan for FY2007 University engagements.  He 
identified a number of audit challenges, including competition for resources due to the 
PeopleSoft implementation and commitments for alternative investments.  Popenhagen 
summarized the approach, objective, and scope of services, timeline of the audit, and 
reports and letters to be issued.  He also summarized two new auditing standards 
effective for the FY2007 audit and expressed the need for coordination with the 
University associated organizations and their auditors to ensure that the audit work 
can be completed within the required timeframes. 
 

 
UNIVERSITY PREPAREDNESS FOR ALL-HAZARD EMERGENCIES 

 
 Vice President O’Brien, Assistant Vice President Greg Hestness, and Director of 
Emergency Preparedness Terry Cook presented an overview of the Department of 
Emergency Management and the University’s preparedness for all hazard emergencies. 
at the University of Minnesota.  A copy of the presentation is on file in the Board Office.   
 
 O’Brien stated that emergency preparedness is the systematic approach to 
preparing for, responding to, and recovering from major emergencies. O’Brien 
summarized the mission, priorities, scope, and components of emergency preparedness. 
She noted that while emergencies cannot be avoided, some can be prevented and most 
can be managed in ways that minimize their impact.  O’Brien explained the plans and 
organization structures in place at the University for responding to emergencies of all 
levels.  These plans provide coordination with other local and state agencies, which give 
staff access to additional resources. if necessary.  




