
UNIVERSITY OF MINNESOTA ALUMNI ASSOCIATION 
SPECIAL EXECUTIVE COMMITTEE MEETING 

March 23, 2005 
2:00p.m. 

Conference Call 

Committee Members Present 
Bartz, Mary 

UMAA Staff Members Attending 
Carlson, Margaret 

Givens, Archie Fisher, Diane 
Hjelm, Andrea 
LaSalle, Tom 
Mooty, Bruce 
Noyce, Jerry 
Schulstad, Denny 
Stein, Robert 

University of Minnesota Alumni Association (UMAA) National President Andrea Hjelm called 
the special conference call to order at 2:05 p.m. She turned the meeting over to Chief Executive 
Officer, Margaret Carlson. 

Carlson recapped the discussion that had taken place at the February 28 executive committee 
meeting. At that meeting, Bob Stein, UMAA President-elect, informed the committee that the 
UMAA was working with the University on an issue related to the stadium and due to the 
extreme confidentiality of those discussions, details could not be shared at that time. He noted 
that Hjelm, Tom LaSalle, Secretary-Treasurer, Bruce Mooty, and he had been working closely 
on this issue with Carlson and Diane Fisher, CFO. The executive committee expressed their 
confidence in this smaller group proceeding on the issue. 

Carlson told the committee that discussions have concluded, and she signed an agreement with 
the University this morning. This agreement gives the University the exclusive right to partner 
with TCF to market to alumni and friends a TCF Goldy Gopher account, which includes a debit 
card. Since the UMAA has a lucrative credit card program, this agreement with TCF explicitly 
excludes the marketing ofa credit card. And, after the expiration of the Athletic agreement with 
Chase in 2009, the University has given the UMAA the exclusive right to market a credit card to 
alumni, friends, and athletic supporters. 

Stein provided additional background on the course that the discussions had taken. Discussion 
and questions followed. A motion was made by LaSalle to ratify the action of entering into the 
University agreement and seconded by Archie Givens. The motion was unanimously passed. 

Carlson thanked Hjelm, LaSalle, Mooty, Stein, and Fisher for their hard work on this difficult 
matter, which was very time consuming and political. The committee also thanked Carlson for 
her leadership. 

Carlson also let the committee know that Joel Maturi would be at the State Capitol today to 
testify on the stadium bill. He would inform the legislature that the university was in the final 
stages of negotiations with a naming sponsor and that if agreement could be reached, there would 
be an announcement tomorrow. She provided the committee with the details about the event and 
encouraged committee members to attend the announcement. 

Submitted by, 



Diane Fisher, Chief Financial Officer 
for 
Tom LaSalle, Secretary-Treasurer 
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