
SCFA RETIREMENT SUBCOMMITTEE 
MINUTES OF MEETING 
OCTOBER 2, 2006 
 
[In these minutes:  Brainstorm Agenda Items for 2006 – 2007 Academic Year, TIAA-CREF] 
 
[These minutes reflect discussion and debate at a meeting of a committee of the University of 
Minnesota Senate; none of the comments, conclusions or actions reported in these minutes 
represent the views of, nor are they binding on, the Senate, the Administration or the Board of 
Regents.] 
 
PRESENT:  Daniel Feeney, chair, Carol Siegel, William Van Essendelft, Jackie Singer, Chris 
Suedbeck, Gordon Alexander, Kathryn Hanna, Dian Lopez, Michael Murphy, Burt Sundquist 
 
REGRETS:  Gavin Watt, Barry Melcher, Richard Goldstein, Joe Jameson 
 
I).  Professor Feeney called the meeting to order and welcomed all those present. 
 
II).  The committee brainstormed agenda items for the 2006 – 2007 academic year.  The 
following ideas were mentioned: 

• Discuss SecurianÕs Òdue diligenceÓ analysis as it relates to the UniversityÕs Basic 
Retirement Plan.  Currently, if participants do not designate which account(s) they want 
their funds to go into, these funds are automatically defaulted into a money market 
account.  Should this practice be continued?  While this has been the norm in the past for 
many employers, it is no longer the trend in the industry.  

• Invite Dick Manke from Securian to the committeeÕs December meeting to provide 
information on the pros and cons of offering a Roth 403(b) at the University and to 
receive a Roth calculator demonstration.  Ask Mr. Manke for his opinion on the value of 
surveying current plan participants as a way to determine how many participantsÕ 
spouses/same sex domestic partners have some sort of pension plan. 

 
III).  Professor Feeney provided members with a brief update concerning what took place over 
the summer related to the TIAA-CREF issues the committee discussed last year.  He noted that 
these issues are documented in the committeeÕs minutes, which can be accessed on-line at 
(http://www1.umn.edu/usenate/minutes/retirementmins.html).  The committee went off the 
record with the remainder of its TIAA-CREF discussion. 
 
IV).  Jackie Singer provided members with a rollover update.  She noted that from May 1, 2006 
through August 31, 2006, sixty-five plan participants rolled over funds, which equated to 
approximately $10,000.  Of this $10,000, $5,300 were internal transfers and $4,800 were 
external transfers into the plan. 
 
V).  At the committeeÕs next meeting on November 6th there will be a discussion concerning 
SecurianÕs Òdue diligenceÓ analysis in addition to other agenda items, which have yet to be 
finalized.  Hearing no further business, Professor Feeney adjourned the meeting. 
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